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Abstract
This article reviews recent research findings on the effects of fiscal multipliers in normal 
times, during booms/busts, and in the presence of the zero lower bound. Studies on the 
effects of fiscal policy in open economy settings as well as contributions on the fiscal-
monetary policy mix are also considered. We conclude by outlining a few research 
avenues that are particularly relevant from a policy standpoint.
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The Centre for Applied Macroeconomic Analysis in the Crawford School of Public Policy has been 
established to build strong links between professional macroeconomists. It provides a forum for quality 
macroeconomic research and discussion of policy issues between academia, government and the private 
sector.
The Crawford School of Public Policy is the Australian National University’s public policy school, 
serving and influencing Australia, Asia and the Pacific through advanced policy research, graduate and
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